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- rnrrnv P irriffsSaturday Afternoon, ' Oct. 9.
Cumulative effects of , unfavorable Cotton.

Waco. Tex. Not much i huniro. BusiShorts Have Own Way in Verytrade accounts, excellent weather over Sixth Floor McCall Building Memphis, Tenn.

SPOT HOLDERS, n

LESS LIBERAL
Market Rcoversvgome on 'Short Covering and Trade

Absorption at Decline, But Little Aggressive Sup-- t
y

port Spinners Continue to Buy Spaftngly.

ness on a prettv fn-- Demand

CHICAGO, Oct. 9. Potatoes dull. Ot-

to 10c lower; receipts. 68 cars. Minne-

sota. Mlohlirsn and Wisconsin sacked
round white, $1.9f".l2.05; Minnesota and
Dakotas Karly Olitos, bulk, 11.90.

NEW YORK. Oct. No. 7

Rio, 7c; futures easy; Dec. 7.20; May

T . - -. .about equal to offerings, as holding
the belt and a willingness to turn loose
the? actual freely made, it easy picking
for bears In the cotton market during

uuii session, With Final

ToneJHeavy.
New YORK. Oct. . Shorts hart

movement still In full swing. Wonder-
ful weather for harvesting.tv- tne short session.'.; There was nuie

fresh feature to the news, but a sus New York. Buvers who sre watch
ing the yarn market are seeing in thempicious plentitude of effort on the part

of the professional element to empha-
sise It, perhaps helped not a little by

a hope that readjustment 1 very closo
8.20.

CHICAGO. Oct. 9. Butter unsettled;
matters very much their own way In
he stock market today. The brief

session and next week's holiday reduc creameiy. 42(ttx
GRAY & NALL

COTTON FACTORS
Correspondence Solicited. 64 8. Front St., Memphis.

ing puoiic interest in the smallest pro-
portions. Thera waa general selllnc

10 an enn. nuyers using cotion yarns
have been picking up odd l"ta of 50.000
pounds In the last fw days, although
they say they have 110 Immediate use
for them, but think will prove a good

of active Industrials, shipments, rails
invesinieiii. uaivin to Mcriill.

the fact that the weekly trade reviews
afforded confirmation for much that
has been coming to hand during the
past few days. -

Prioes crumbled with ease and power
of resistance seemed feeble, although
trading was not on a large scale. In
New York finals were easy and from
40 to 70 points net to the bad, while
New Orleans finished steady and from

New Orlvans. Juki uuld 5 500 bales
spots, deliveiyCli'tobcr and November
at full prices. Spot demand looking

It waa thought that one explanation
for tha altered attitude on the part of
Texas producers as to selling was
that they had sold enough to better
their position for gradually market-
ing the rest. o

The fact that other sections were
beginning to sell a little encouraged
hope that they too would soon be
in thape for being more Independ

, BY GEORGE WILLIAMSON.
The downward , awing to cotton

value's continued for two days of tha
past week, sending them to the low-
est level for a Ion? time, but for
some reason there developed a de-

gree of caution on the part of tha
bears' and 'a. hinders tA wnvrv frl.

up ac tnis decline. --Ciiin-K.

na 100a snares at extreme declines
of 1 to 7 points. The more severe
loasea were sustained by Wisconsin
Central. Texas Pacific, United Fruit.
Atlantic Guln. the cheaper oils, motor
accessories and Harvester. American
Woolen, the Independent steels and va-
rious miscellaneous issues also were
moderattly unsettled. The' closing was
heavy. sales , approximated 350,00;)
shares.

Austin. Tex., wires: "Verv llttla cot50 to 67 off,, there oelna very little
ton selling here mid the basis Is arecovery from the extreme low points

and the deollne leaving prices very
close to the bottom touched 'earlier In

ent a pound higher." McCRAW, PERKINS & WEBBER CO.

COTTON FACTORS
510-520- FALIJ4 BLIKi. MEMPHIS, TENN.

Macon. Ga. One big cotton oil mill
the week. closed here Thursday and another shutent, although there Is much confu-

sion of 'opinion as to the probable
course of the market. - . . i

Liverpool should open 31 to 27 points down yesterday, inhere will close onRange of prices on Nev York stuckoff on Monday, but as the American Monday, It Is stated, because of the

Km KM unsettled; receipts, i.mj cMr,
firsts. 574i 5ft e.

Poultry, alive, unsettled; springs, 1m.

NI-:- YORK, Oct. 9 Butler lower;
fiiitts. 5ii'i6nc.

Kklgs steady; fresh gathered firsts,
62fo:c. , jt'heeso unsettled; average run, 2iH

Poultry, alive, not quoted. Pressad
steady and unchanged.

LONDON, Oct. 9. Bar silver, 54

per ounce; money 4 per cent. Dis-
count rates: Short bills 6 per cent;
three months' bills, 616 8 per
cent.

NKW YORK. Oct. 9. Par silver, do-

mestic, 9c; foreign, 85c; Mexlcun
dollars. 65c.

KANSAS CITY. Oct. 9 Butter, eggs
and potatoes unchanged.

Poultry Hens. 224 27c; springs. 23

6 25c.

BANK STATEMENT.
vpw vodl- - ft Thfl urttial

Trade Unsatisfactory. markets are all to be closed Tuesday
In observance of Columbus day prob

exchange, with previous cosing bids,
furnished by Shepard Cluck. Falls
building.

refusal of farmers to sell seed. The
five Macon mills itiiiIi 115.000 tons of

Trade conditions are still far from abilities are that activity will be cotton seed annually. Shepard &
Oluck. f

iCIose Bid.
Ilgh'Low.fTdy.lPrev.In the snot department business was

New York. This morning's Herald
satisfactory, fHh domestic mills
either on short time, closed entirely
or considering doing one or the other
right away. Prices are unsettled and

a. ire. ...172 devotes three columns on the frontAllls-Ch- a mers ..1 33
fairly heavy In the Southwest and at
lower prices, middling being quoted at
the three leading Texas centers at 21
cents. Sales out there were 12,890 In

page headed "Koonomy Wave. de

71
33

72!
32

D1LLARD & COFFIN CO.

COTTON FACTORS
71H FALLS IIUILDINO, MEMPHIS .

CX)RRKtPONDENCK INVITED.

Am, neei sugar
Am. Can 323214

134CTUUQion, s.ota in LJR i ms ana a.oou in
Port Worth. New .Orleans sold 1.615

scribing how tho railroads. cotton,
woolen and oIIkt Industrial plants aro
laying off workers by the thousand and
In some cases workers are voluntarily
asking reduction of wages so as to keep

there Is but little business being
placed with the manufacturers and
distributors, one of the chief com-
plaints being that the retailers have
not yet reduced prices sufficiently
to attract business from the. con

59
96bales and reduced Quotations 25 points.

Am. Car and Fdv
Am. H. and L. pfd
Am. Loco
Am. Sugar
Am. T. and T. . .

Am. Tobacco ....
middling to 22c, while Memphis left 105

plants running. This statement rethem unchanged and sold Son bales. 98 ceives confirmation from Bradstreet'sAbout the only feature In the floodsumer. A general slowing down of weekly report. With such a domesticof news regarding poor trade and the
laying off of employes because buying

94
103
984

'ivi
88

i4m
1104
46
68

activity In many directions and me Ana. Copper
Atchison
Atl., G. and W. I.

showing and conditions known to exist
abroad, especially in Great Britain, it

condition of clearing house banks and
trust companies for the week shows
that they hold 338.199.980 reserve Inhas proven disappointing- - at the lower

quotations was that some of the work InternationalBaldwin Loco. . .
is not easy to find the foundation on
which bulls can base hopes. Fallon to
Shepard & Uluck.

ers were suKsestine that they would Hal. and Ohio ..
increasing y reduction in working
forces contribute to the lack of buy-
ing power, while the political situa-
tion Is another factor helping to defer
commitments.

excess of legal requirements., mis is
an increase of 147,243,830 from last
week.New York. Weld's broker best sel

Beth. Steel "B. '
Cana. Pacific ...
Central Lea

accept lower wages as part effort to-

ward keeping the mills going. This
attitude was considered encouraging
and likely to help solve one of the dif

lers on call..Over In Great Britain conditions
New Orleans. Cotton goods In NewChes. and Ohio .'.

Chi., M. and St. Pficulties oeing taced oy Business in
66
40
37S

are affected similarly . as In this
country, while the threat of a coal BANK CLEARINGS.

; riearsni--
York are ruling a 11 let and easy with f

4A
general. i DanPatch

Special HoreeFeed
I'nl., jx. I and P.
Chino Copper , . .
Coca-Col- a
Col. Fuel and I.

MEMPHIS COTTON.
Hirme 'is sun flanging yvcr iMm.
The indisposition to buy freely pre-
vails throughout tha entire world,

311 31
84

prints at a new iow level for move-
ment, the lower prices falling to stimu-
late buying. However, prices for cot-
ton goods have been reduced only
about one-thir- d compared with recent
high levels, whereas the price of raw

.1 2.897.893.76

. 19.122.893.64

. 17.459.000 83
. 29, 417. 347, 74
. 22,8(8.601.97

Saturday, Oct. 9
Thus fur this week
Previous week
Hame time In 1919 .

Same time In 1918 .

Memphis cotton closed nominal and Corn Products . . 82 81ltt seems, while the Door monsoon in unchanged. Middling. 22.50c. Sales 131181the Orient Is against prospect for Crucible Steel . .
Erie350 bales. 18 18 N 7

31

"sosi
129

18

44
73

material Improvement soon. Advices Today. Frev. Gen. Klectrlo .... 138 138
Good ordinary 15.00 15.00 t. 1 It V "v J

cotton has declined nearly 50 per cent
compared with the high of last season,
now 22.25c against 41.76c. Therefore
poods can afford to work lower In value

J8
95

Uen. Motors
Illinois Central ..
Insn. Conner

m saw-too- th border ftaos.
trom Japan are very discouraging,
one cable during the week telling of
many mills closing and many thou

Strict good ordinary .... 16.60 16.60
Low middling 18.50 18.50

17
95
44
75
74

o -44
76Int. Mer. Mar. pfd still and yet be relatively mucn niRher

than the raw product.sands beinsr thrown out or employ Strict low middling .... zt.oo Ki.o"
Middling 22.60 22.50

SUGAR.
NKW YORK, Ort. 9. Sugar futures

closed steady. Sales. 3.500 tons; De-

cember 7.90; January 7.80; March 7 65;
May 7.77.

SEW YORK. Oct. 9. The raw and
refined sugar market were closed

' IP W If V V VI74ment.- - Other-advice- s say that the int.
Inter. HarvesterStrict middling zt.bo 2a. mi 110iroGood mlddllm 24.00 24.00 New Orleans. Cotton and Cotton Oil23Kennecott Copper 2

Strict rood middling 24.50 24.50
mills in that little empire hold large
stocks of the raw material and their
buying will be on a limited scale for
an Indefinite time. It is notable that

Middling fair 25.00 25.00 '3
News, Dallas, estimates crop 11, 307,000
bales and says about 1,000.000 aban-
donment of low1 cotton. Kxpeots ad-
vance to level before December.

Yellow tinned 160 to 250 Points lower: 188

l.ou. and Nash. .
Maxwell Motors
Mexican Pet
Miami Copper . .

Mldvale Steel ...
Missouri Pac. ...

blue stained 300 to 360 points lower;the Japs are credited with having

lowed. Apparently the technical con-
dition of the market had much to do
with the comeback, while some trade
demand developed and there wa
more disposition to take seriously
signs or fight-o-

' the part of the
bouth In an effort to save itself from
ruination. For a time there developedless disposition m the part of the
producers in the Southwest to dumptts cotton regardless of price, which
seemed to. arouse the bears to some
sense of their .danger and at the
same time gave more stability t'o ef- -

. forts being made In other directions
for refusing to become absolutelydemoralised. ;

The recovery in futures extended
about 250 points, but aggressive sup-
port was lacking, and with the shorta
in a less exposed position and con-
tinuation ' of the spreading effects
of' the well-defin- - movement of
prices downward, In many directions
there came renewal of pressure. This
carried prices . off moderately, but
there was hot the same degree of
bearishness felt earlier in the week
and the general market situation waa
regarded as more stable and the pros-
pects for a period of more sanity than
recently exhibited.

In New York the list of optionsclosed' the period from 20 to 40 pointsnet to the bad, while New Orleans
closed 20 points higher to 18 down.
In the spot department quotationswere generally nearer to a basis with
futures, middling ranging from 21.75c
at Houston o 13.26c at 6avannah,the extremes at the leading centers.
At the more active markets declines
compared with a week ago were from
20 to 75 points, while at others Btill
adjusting quotations to a new-cro- p

basis losses were from 100 to 350
points the latter at Memphis, where
middling la now quoted at 22.60c.
Lowest on Monday.

The climax of the decline was
reached on Monday, when December
in New York touched 20.6l)c and the
entire list was off in proportion. In
New Orleans several options were
off almost to 19 cents. The crash
followed the Issuance of the govern-
ment report on condition, it being
given as 69.1, indicating an outturn
of 12,123.000, and the census report
on ginning showing 2,243,000 bales
turned out to Sept. 25. The sharpdecline on the previous trading day,
helped by a rumor that the British
coal miners bad gone on a strike re-

gardless of .the agreement of their
leaders for a postponement and by
absence of encouragement from trade
circles, was augmented Monday on
good weather and failure of spots to
offer any resistance.

The tide turned upward, even
though the pace was slow and much
nervousness prevailed, when trade
interests showed disposition to fill
some of their requirements. Cables
from Liverpool came better, although
it was announced that the master
dpinners had decided to run for one
month on a schedule of four days a
week, while the cumulative effect of
arousing fightim spirit in the cotton
belt": helped persuade certain of the

183

'88
27

yellow stained 300 to aou points tower New York. New York papers have A Safe Bet!
19
38
28
79

collected all bad trade news this mornbought sparingly so far in tnis coun-
try, while they usually are pretty DAILY COTTON STATEMENT N. Y. Centactive early In the season. ing In feature articles; nothing new but

all shutdown collected and displayed.
Hustace Hubbard to Reese.

84 34l new Epoca
Two for 25c

adv.

Pmoke Sarnelson's
clears. a,

and 1 p.

' ' 1920. 1919. 1918
89 88In the United States conditions are

pretty much as they have been, with Rets, today, net 8.10 2,544 2,096 EARLY'New Haven
Nor. Pac
Pure Oil
Pennsylvania ...
Pullman Co

Gross .. ...... 1.255 2.544 2.976 as
44

New York. Employes of Lawrence
mills hope that they can bf kept run43the exception that lower prices have

brought much' less response from
consumers than anticipated. The

Ret since Friday 830 2,644 2,096
Gross 1.265 2,544 2,976 112: ning, have offered to accept decrease

Ray Con. Copper.Since Aug. 1 net 11,149 39.356 68.264
81K. L'.. in. x. . .mills are lightly supplied with raw UnJHI 01,(79 iuu.i.w Reading 97material, - beyond any reasonable Ships, today .. 1,828 611 880

Rep I'm and Steel

in wanes, two .New ueuforu mills em-

ploying 4.7UO hands will close all next
week. French textile miils In serious
crisis, only running three or four daysa week. Local cloth markets dull yes-
terday. President Wood, of American
Woolen mills, says will reopen mills

doubt, but until they get more or

LARQE8T COTTON PICKERY
IN THE WHOLE WOHIO

M'CALLUM & ROBINSON
BUYERS OP IRREGULAR COTTON

Phone VV. 812. P. O. Hex 113.

Memphis.

74
31 uick-F- at

14l
82
98
76
31
99- -

31
55

9
60

Q98

Since Aug. 1.... 59,793 75,190 108,80'
Stock on hand.. 238,842 101,739 155,69:

DAILY PORT MOVEMENT.

f( t
76
31
99
81
55

9
49
23

Sin. Oil and Kef.
Southern Pac. ..
Southern Ry. ...
Stude. Corp
Tenn. Copper ...
Texas Co

31
64

ders for their finished product they
will have little Incentive to buying
much and can hardly be expected to
take hold, especiallly while the mar-
ket falls to show much power of re-

sistance. In the meantime they can

gradually. Stock of cotton In New
York licensed warehouses 12.990 con-
tract 4.887. Probably easier market49' Tone.

Middling
Ret. T'dy. Yes. Stock,
4.2B9 22.00 22.25 Texas Pac, 28 1 again today unless get reports of betN. Orleans, sty.

Galveston, qt. . Tobacco Products 66 86243,460 ter spot demand. Cievenburg to Clark.18,137 22.60 22.60DerhaDS help their side of the presl Union Pac 126112622.00 23.00 & Co.Mooue, nom. og Feed1,580
96.154 202 201Savannah, qt... 2.436 23.00 23.25 New York. Good buying December83Charleston

United Fruit ....
U. S. Ind. Alcohol
U. 8. Rubber ....916 23.55 227,288

dential campaign by doing little to
stimulate business, thereby letting
the administration get credit for the
dissatisfaction which naturally will

at opening supplied by hedge selling.77 Traders not so bearish; outside demand

i1. A. Gage & Co.
COTTON FACTORS
7th Floor Falls Daildlng,

Memphis, Tenn.

V 22.50
$18 22.50 21.876

83T4I
78
87'
69
58

U. S. SteelWilmington
Norfolk, qt
Raltlmnre .nnm. Is lacking; business advices reflectUtah Copoer .... 69arise in certain circles where there .... 24.60 24.50 2166 what has been, going on lor months.

Hubbard to Reese.Vlr.-Car- o. Chem.New York,, qt.. .are many votes. .... 24.00 24. CO 3(1,1 ltl
.... 24.50 26.25 15.916
.... 24.25 24.75 4.631

w nun motors . . .Weather conditions have been ideal
Willys-Overlan- d . 11 11Boston, qt

Philadel., qt.- .. .

TntnX vnnintm
10
88and the weekly summary on Wednes LIVE STOCK MARKET.. . . 89 89(est.) ....28,500
19 19Fisk Tires I 20Total last year ST. LOUI3, Oct. 8. Cattle, receipts,

740; no sales today. For week: BeefSnot sales: Galvesten 55. Total sales 292,200 shares.
day told of picking making progress
and of the high grade of the crop
being saved. The frost did no harm
of consequence and weather has been
such during the past week1 that dan-
ger from one of killing Intensity is

steers 2oc to 60c ill spots, 75c higher
best heifers steady; commons 25c lowDAILY INTERIOR.

Middling
Tonn. 'Ret. T'dv. Yes. Stock

er; canners 25c lower; Uxht bologna
bulls 25c lower; others steady; veal
calves 81.25 to 11.50 lower; stock steers

Irwin-Leatherm- an

Cotton Co.
638 FALLS BUILOINO

Memphis, Tenn.

WEEKLY FIGURES.

LIVERPOOL STATEMENT.
1

19?0. tl1t
lessened. Reports irom many sec-

tions told of picking being delayed Memphis, nom. 1,265 22.50 22.60 238,842
Rt. Louis I... ..... 23.00 9,526

1

Is the most perfect corn substitute
science can produce.

CHEAPER THAN CORN
BETTER THAN SHORTS

Superior to both in chemical anal-
ysis and result production.

by the decline in prices, while here Augusta, at. ..2,840 22.00 22.63 85,180 Week's sales. 15.000 83,000 14.000
rinrlrtnutl. stv. ; :'. 21.00 21.50 American" '. . 12.000 ' 18.000 8.000and there Ignorant elements nave un
Houston, stv. ..11.534 21.00 21.7 290.191 Fwd. Spins, i 43.0OO 68.000 62,000dertaken to prevent ginning entirely,
Little Rock, qt. 1,325 22.00 22.25 22,482 American .. 26.000 46.000 25.000but it is hardly probable that such

Total stockhas interfered seriously witn eitner
O; ,B. ...... 911.000 872.000 257.000

Dallas, sty Zl.uu zi.su
Total receipts today ...,,.16,464-- Same day last year .......21,161 '

Knot miles: An mixta 840. Houston 12.
That much of the crop, chiefly the
lower trrades. will never be picked if - American V. 536.000 646,000 89,000

Week's rets.. 11.000 44,000 110,000
American ... 2.000 20.000 99.000

Tunica Cotton Co.
COTTON FACTORS

78 Union Ave. Memphis.
W. H. HOUSTON, Pres.

J. L. HARRIS, Vlee-Rrs- i.

. f I. SHEPARD. 8te..Trtat.

prices continue low hardly admits of 890, Dallas 9,643, Little7 Rock 188, Fortlarge shorts in the market to take
Total since "any doubt, out just now reports in-

dicate that quatity of receipts is ex Aug. I .... 299.000 799.000 390.000
Worm 8,660. J

NEW YORK COTTON. American .. 164.000 547,000 316,000cellent. . ' '

io lower; calves 2ac to 60c lower. '
Hogs, recelpts,"4,000; active 10c high-

er; top, $16.4o; bulk light and medium,
$1:1.5016.70; bulk heavies, $15.40018.15.

Sheep, receipts, 150; no sales today;
generally steady for week,

CHICAGO, Oct. Cattle, receipts.
8.000, compared with a week ago: Best
steers 2.Vifft0c higher; others and she
stock unevenly 75c to 11.50 stronger;
calipers 50o higher; veal calves oc
lower; good calves and bulls 60c to 75c
litRher; stockera and feeders 50c to $1
higher; Westerns mostly It to 31.60
higher.

Hogs, receipts, 2,000; active, mostly
15c to 25c higher than yesterday s
average; top, $16.26; bulk lights and
butchers. 15.00C(tl6.15; bulk packingsows. 814.40ft 14.75; pigs steady.

Sheep, receipts, J.000; 25c higherthan extreme; low close a week ago.
Aged sheep and yearling feeding sheepand lambs, about steady as comparedwith a week ago.

KANSAS Cm'Toot" 9. Cattle Re

Wks. expt. 8.000 7.473Movement is being hindered by the
Total afloat.. 137,000 128,000 206.000

1lack of demand and by refusal of
the producers to be stampeded, while American .. 94,000 104,000 157,000

NEW YORK. Oct. 9. The cotton
market was lower during today's early
trading as a result of Southern hedge
selling, continued favorable weather In

cover. - December went back up to
22.90c, but dipped about 150 points
before the week ended. '

Plana for resisting the decline had
their chief difficulty in the lack of
encouragement from the financial
situatioru Restricted credits con-
tinued a Ynenace to all such plans
and the federal reserve system con-
tinued the' object of widespread at-

tack, although perhaps having to taka
credit for much that In reality was

ginning is also delayed Dy tne un
settled conditions. There came Into the South and deoressine reports from INTERIOR MOVEMENT.

'

Weekly at 41 towns to Oct. 8:tha roods trade. December, the monthsight' during the week 265,000 balea
on which most spot transactions are Receipts this week 227.470rnmnared with 809.000. while spin
based, was relatively weak, selling on Same week In 1919 243, Sol

Same week in 1918 241,7;
Decrease compared with 1919 16.311 1

ners took 153,000, compared with
206,000, resulting in visible American
increasing 112,000, compared with as
increase of 116,000 same week last
year The visible American is now 1Decrease compared with 1918 14.254

Shipments this week 164.930

to 21.12c or 62 points net lower. The
general list opened easy at an advance
of five points on October, but gen-
erally six to 37 points net lower, wltn
the early decline extending to 22.75c for
October or 15 points net lower, while
January sold at 20.70c, or 38 points be-

low the closing price of Friday. Man

due to other things. The attitude of
the officials was still against bank-
ing aid for holding cotton off the
market with borrowed funds or wher
Its owners had obligations to be met

is I
Same week in 1819 150,6i
Same week In 1918 166.076
Increase compared with 1919. 14.324

2.721,000 bales, compared wun a,
807,000 a year ago. EARLY'SDecrease compared with 1918 1,1

chester cables reported increasing
short time In some of the weaving " S0LJCOTTON REGION SUMMARY mills and New Kneland advices pre
dieted still heavier curtailment of mill

ceipts 450. For week: Beef steers
strong to 50c higher, all classes she
stock mostly 25ib50c lower; bulls and
feeders mostly 25n lower; stock cows
and heifers 25&."0c lower; calves steadyto 60c lower; stock calvt-- steady to
lower.

Hogs Receipts 200; steady; only two
loads on sule weight, 215 pounds, at
$14.65.

Sheep Receipts 500. For week: Sheep
25'& 60c lower; fat lambs 75ci$l lower;
feeding lambs mostly $1 lower.

Stocks this week 982.695
Same week In 1919 808,005
Same week In 1918 942.219
Increase compared with 1919. 89,6'JO
Increase compared with 1919. 40,476

' SPINNERS' TAKINGS.

Temperatures roBe sllghtl yover theGRAIN MARKETS Droduction in that section next week
Belt during tne last zt nours, dui are
still somewhat below normal in eastern Stop orders were uncovered on the

decline which extended to 22.40c for

American.
October, 20.90c for December and 20.45c
for January in the late trading, or 50
to 74 points net lower. Closing prices

din trim 8, though generally seasonable
In the west. Minimum temparaturet
were 42 to 50 degrees In the interior of
eastern districts, with light frost at
Ashevllle, N. C. No rain fell except
several scattered showers on the coast

All kinds.
238.964
287.552
260.6,1.1
306.2S.1
3.16.806

snowed rallies or only a tew points on
covering, with the tone easy at a net
decline of 40 to 70 ooints.

AU( FEED PRICEH ARE
UUVER AT THE

JACKSON AVE. FEED STORE

Jackson Ave. Hnd'I.. A N.
Phone Main 3100 nd '72fl2.

Ami the Florida Kt. Grain Warev

housc, Florida Kt. and I. C. Rail

Week, 1920 .,
Week, 1919 ..
Week, 1818 ..
Week. 1917 ..
Week. 1916 .,
Season,. 1020
Season, 1919
Season, 1918
Season, 1917
Season, 1916

... 153.000
206.000

... .214.000
188.000
307.0(10

,...1.411,000
....1,732.000
,...1.498,000
....1.703.000
....2,187,000

Futures closed easy at decline of 40
to 70 points.

Close

of North Carolina.

COTTONSEED OIL.
NEW YORK, Oct. 9 Closing prices

Todav.. Prev.
Ooen. High. Low. Today Pre

2.336.781
2.702..12H

2.122,885
2.613.420
8.045,o68

LOUISVILLb, Ky.. Oct. 9 Csttle-Rece- lpts

500; closing steady; heavy
steers, $7.0011 11.00; heifers. $.00(y 10.00;
cows, $4.00ti 10.00; feeders, $7.0010.25:
Blockers. $5.001 9.00.

Hogs Receipts 1,000; 25c higher; 163

pounds up, $16.00; 120 to 165 pounds,
$1500; pigs, $9.75ill.26; throwouts.
$11 00 clown.

Sheep Reueipts 400; steady; Iambs,
$11,00; sheep, $5.00 down.

Jan. ... 20.85 20.85 20.45 20.45 21.08

way. Phone Walnut 1S80-J- .January ..... 12.00012.03 12.23 12.25

February .... 12.0012.12 19.25fl2.35
March . 20.60 20.65 20.20 20.20 20.9O
May ... 20.40 20.50 20.00 20.00 20.59

July ... 20.01 20.01 19.65 19.60 20.00

Aug 19 85 19.75
Oct. ... 22.95 22.95 22.41 22.40 22.90AnHl li.lfl12.S5 12.3(12.45

VISIBLE SUPPLY.
Week ended Oct. 8. 1920,

Stock at IJverpool .... 825.O00May 12.25012.28 12.6012.5

'
CHICAGO, Oct. 9. Attempts to

stiffen the wheat market failed at the
opening of today s board of trade ses-
sion. Wheat was active and 2c to
4 "4c higher at the start, the rathef
scattered buylrig being influenced bya bullish interpretation of the gov-
ernment crop report. December openedat $1.96 to 11.98 and March at 1.934
to $1.93. The movement brought out
a flood of selling and the reaction was
quick and sharp to around yester-
day's finlHh with December at f 1.93
and March 31.90.

Rumor that the Canadian govern-
ment was about to take control of the
grain markets in the dominion affected
the market, hut were promptly ridi-
culed from Winnipeg houses. There
was a general rally at the close. De-
cember ended at $1.98 to $1.99, a net
advance for the day of five cents.
March closed similarly up at $1,959
1.S5V4.

Corn shared the Initial wheat ad-
vance for only a few minutes and then
dropped to a new low for the December
option. The opening was Vt&o lower.

Close-- Open.

High. Today. Prev,
Wheat

Investment
1 T-- ll.

Dec ... 21.36 21.40 20.90 20.95 21 64
October lZ.10ail8.15 12.00 12.15

12.23

1919.'
967,000

12.000
93.000

872. OHO

299,000

November ... 11.9512.10 12.21
12.00 12.04 12 23(& 12 26

Stock at London iJ.000
Stock at Manchester .. 73.00O
Total Qt. Hr. stock ... 910 000
Total continental stock 236. 0I0

NEW ORLEANS COTTON.December
Total sales 6.800. Tone weak.

WEEKLY FORECAST

SAYS FAIR WEATHER
NEW ORLEANS. Oct. 9. The state

146.000 1,171.000BOND CLOSE. ment made by Gov. Harding of the
federal reserve bank that the bank
was not established to assist plans for fc? MAN UFACTU K B By
hold ni commodities off the market had

NEW YORK, Oct. . liberty bonds
closed: 3s. $91.40; first 4s, $89.30; sec-
ond 4s, $88.40; first 4s, $89.60; second gEARLY-STRATTO- N CO.!a highly unfavorable effect on the

price of cotton today, heavy selling

117,000
301.905

33.000
08,000

O70.000
i'02.795
982,695

4s, $89.40; third 4'4. ao.n; tourtn

35,000
199,472

25.0OO
98.000

718.0(10
927.232
893. 005

beinir felt the moment trading started Memphis, immIn the first hour of business prices

is a wmwj ms"w.
you just what you should know
about high grade listed stocks
and bonds, and how to make a
profit onthem. Contains nothing
for the roan or vonin who
wants to get rich quick, but is
woe th much to those who want
to put their saving and invest-

ing on a more profits ble basis.
One investor, after comparing
tha statements in ' Investment
with BabsOn's and Poor's for
five months, says the service it
rerdert usually costs from $100
to $120 per year. "Investment"
will b Mat le reafm if foa ask is it.

dropped 47 to 60 points, uecemDer lau
ing to 20.32c and May to 19.6oc.

The market retained a weak under

4s, js.4ts; victory as, .z; vie
tory 4s, $96.14.

MONEY.
NEW YORK, Oct. 9. Prime merean

tile naner 8: exchance lrrettular. Star,

12,916 22.4NO

Total European stock..!
Indian afloat for

Kurope
Amir, afloat for Kur. .

KKypt. etc... afloat for
Kurope

Stock in Alexandria ..
Stock in Bombay 1

Stock In V. 8. ports. ..
Stock In I'. S. Interior
Total exports today . .

Total visible supply ..4
American;

Liverpool stock
Continental stock
Total American 2

Kast Indian, etc.;
Liverpool stock
Continental stock ....
Total Past Indian 1

Increase compared with
Increase compared with
Increase compared with

Pec. ... 1 tone throughout the session, mainly as1.99 1.93 1.98
1.95 1.39 195

1.934
1.90March . 1.94 the result or tne Harding announce

WASHINGTON. Oct. 9 Weather
for the week beginning Monday

are:
Middle Atlantic States Fair and nor-111-

temperature, hut with some prob-
ability of unsettled weather anu rains
toward the end of the week.

South Atlantic and Kant !ulf States
The outlook Is foe. generally fair

Weather and normal tenipei al ure. No
Indications!! at this time of a disturb-
ance from the West Indies.

West Gulf States Generally fair and
normal temperature. No Indli-stio- nt
this time of a disturbance in the We.it
Indies.

Tennessee Fair weather and normal
temperature, but becoming unsettled
snil cooler Thursday or Friday.

ment. although some selling was dueling bills. $3.45; commercial
to the continued favorable weather over
the belt and the forecast of fair

.84

.86

.64

Corn
Pec. . . .

May ...
Oats-P-ec.

. .

May . .

.85

.89

.55

.80

.854

.89

.55

.60

weather for every staje In the cotton

.83

.87

.69 3

,664,311 4,089.189

472.000 546.OO0
160,000 256.000

,896.311 .907.189

353,000 221.OO0
76.000 43.001)

,7ti8.l)00 1,182.000
last wk.. 115. 743
1919... 674,122
1918. .1.133.11(4

.88(4

.55

.59

eu-d- Dine on nanus, u.at; y

bills. $3.45; demand, $3.50; cables,
$3.51. Francs, demand. 648; cables,
6.70. Belgian francs, demand. 7.00; ca-

bles, 7.02. Lire, demand, 4.04; cables,
4.06. Marks, demand, 1.58: cables, 1.59.

region and to the week-en- d trade re
views, the gist of whicn waa that buy
era continued to hold off in most lines
in anticipation of still lower prices,
Lowest levels were reached late In the
session when the active months were

Fork
Oct
Nev

Lard
Nov. .. 1.40
Jan. .. 16.95

Ribs

Greece, demand, 10.22. New York ex
change on Montreal 8 Govern
ment and railroad bonds easy.

k Sure Winner.

69

22.00
22.15

19.40
16.90

15.25
15.00

70 to 78 points under the close of yes

22.40
22.60

19.60
16.97

15.50
15.37

19.50
16.97

19.30
16.85 Read News Scimitar Wants.CROP IN SIGHT.terday, with December at 20.16c and

May at m.sfe. Last prices were at ne
To Oct. 8losses of 50 to 67 DOlnts.Oct. Samelaon's new Bpoca. AH -- Havana

cigar. Try 'em once you'll Spots closed steady at decline of 23
smoke m always. Two (or 25a and points. Ordinary. 8.25c; good ordinary,

10.25c; low middling, 15.25c; middling,
22c; good middling,. Z4c. Sales on til
spot RSM); to arrive, 825.

up. adv

STOCKS ARE LOWER Futures closed steady at decline of

1920. 1919. :(18.
Port rets... 802.576 714,983 !(..140

Over. move. 60.032 126.467 j, 7"'

Es. S. mills 4O6.OH0 42I.O11O 539.000
Int. stk. ex. 123,7."4 98.195 2l.".,o3
Ttl. insffht.. 1,391.362 1.3r.5.64.ri 1.9I8.IM4
Wk'srfinst.. 274.875 Si'i.PW 337.9;,5
Total crop 12 443,180 11.639.651
Increase compared to 1919 35.717
Decrease compared to 1918. 527.482
Decrease compared to 1917.' 637,337
Decrease compared t 1916 1.u3.3.".9

J, T. FARGASON CO.
COTTON FACTONS

115 S. FRONT ST. MEMPHIS, TENN.

60 to 67 points.
niose

Open High. Lo. Today PreBONDS GO HIGHER
Jal. ... 20.25 20.37 19.81 19.97 20.54
March . 20.15 20.19 1D.67 19 78 20.40

YORK. Oct. de May ;., 19.85 19.96 19.37 19.60 20.07
July ... 19.50 19.60 19.12 19.12 litpreclation of Quoted value in the stock

It's a money-mak- er for the dealer

a 100 repeaterand a QUICK
FAT MAKER for the hog raiser.

Superior to corn, and on today's
market costs $10 to $12 a ton less

than corn.

Manufactured, Sold and
Guaranteed by v

Early-Stratto- n

Company
Wholesale Grocers, Hay,
Grain and Feed Dealers

Oct. .... 21.55 21.65 2t,47 21.60 22.00market ad the further strength of NORTHERN SPINNERS.1CC ... 20.60 20.75 20.16 20.25 0.9:nigh-grad- " bonds on a very extensive
turnover were the striking unci di To Oct. 1920

1919To Oct.CONADIAN WHEAT
.149.28"
.J43.IMI
.32M.9.'7
.321.377
.395,722

1918
vergent feature of the week in the
financial market.

Further loss In slock, especially the
To Oct. 8.

PATTERSON TRANSFER COMPANY
KNTAIW.ISHKD 185(1. U YEARS OF l'lHI-l- SERVICE,

Carload Distribution A Specialty
All Goods Handled Direct From far to Warehouse

Save Cost of Handling One Way

To Oct. 8. 1917
To Oct. 8, 1916

J5IG BEAR HEP

CHICAGO, Oct. . Cash: Wheat. No.
1 red, $2.15; No. 3 red, $2.15; No. 1
feard, $2.04.

Corn, No. 2 tnlged, t3g90ci No. 3
yellow, tl91c.

Oats, No. 2 white, K565c; K. t
white, 63tt4c.'

Rye. No. 2, $1.61.
Barley, 80ffi'95c.
Timothy seed, IS.OCStofl.
Clover seed, $li.00lg 20.80.
pork, nominal.
Lard, 119.85.
Ribs, 3f.25(318.e.
KANSAS CITY, Oct. .Wheat. Ko.

2 red, $2.21; No. 3, red, $2.19; Ko. 1

hard. $2. 00(52. 02; No. bard, $V1
2.01; No. 4 hard, $1.9t.

Corn No sales.
Oats No. white. 6454cj Na. .

nixed, 63 c.

T. LOUIS. Oct. . Wheat, No. 1 fed
winter. $3.2602.28: No. 2 red. $2.27: No.
$ red, $3.21; No. 2 hard, $2.11: No. 1

fisrd dark, $2 JO; sample, $1. 9452. 12.
Corn Steady; No. t yellow, 98c; No.

I white, 95c; mixed cob, 98c.
Oats lc higher; No. 1 white.

64o; No, 2 white, 56flii6c: No. 3

white. 66c; No. 4 white, 55S55c;
ample, 64c.

Rye No, 4, $1.60.

NEW YORK, Oct. 9 Closing prices:

CHICAGO, Oct. 9 Surplus wheat In
Canada, duty free. 2nn.ooo.ono bushels
of it. pressing for an outlet before win
ter has nearly demoralised the gniin
trade here this week. f.ompared wltl
a week ego wheat this morning was
donw 16fe Igiic. corn offered 6Vwl..Vi

R. B. Nehbut Cotton Co.
COTTON FACTORS

110 South Front St. Phone Main 2200. M:aiphis, Tann.

and oats jH62ic. Net changes in the
provision list ranged from. decline
to 7oc advance.

Only the reluctance of Canadian rail

tnore speculative Industrials and allied
specialties were again ascribed to tha
process of readjustment now proceed-in- g

In virtually all lines of trade and
commerce.

The strength of the new Investment
market Was exemplified, however, by
the large number of new capital Issues,
some of foreign origin, and all of which
found a free market probably because
of their high Interest yield.

An overwhelming proportion of the
trading in stocks, especially In the de-

clining movements, came from profes-
sional sources, notably In the motors,
steels and equipments, oils and shipping
groups.

Rails of the better class held or add-
ed to their gains of the previous fort-
night, but some of the e Is-

sues, particularly Texas Pacific, suf-
fered severe impairment in connection
with deorganlzation rumors.

The money market was comparative-
ly easy for call loans, but time accom-
modations were In scent supply, this
Condition br.ng Intensified by next
week's settlement of tne Anglo-Frenc- h

$500,000,000 loan.

COTTON ON SHIPBOARD.
To Oct. 8 1920. 1919. 1918

Per (it. Br. ... 40.301 52.402 72.379
Kor other coun, 71,181 7c.'.42 65,921

Total 111.482 122.944 138. 3l
Total lust k. 92.1166 96 067 142.860

DECREASE IN TONNAGE

JS 430,234 TONS

NKW YORK. Oct. 9. The monthly
tonnage report o fthe I'nlted States
Steel corporation made punllc today
showed 10,374.804 tons of unfilled orders
011 hand Sept. 80. This Is a decrease
of 430.231 tons from lost month's

orders, which totaled 10,5,03K
Ions.

Read News Scimitar Wants.

roads to permit their care to come
across tne oortier into me t.nitei
States has appeared to stand in th
way of floods of wheat from the North
unless an embargo was ordered from
Washington. A call from the governor Tenn.lyienwetner - uranam - uiwer oc

COTTOX FACTORS
el Kansas that eucn an order be made MemphisPrev.Today. led to one vigorous rally In prices, but
later the downward swing was resume
for Kuropeon buying In the I'nlted (Members of Memohlt Cotton Cxchsnq )

LIBERAL ADVANCES OX COS'SIGNMESTSStates seemed largely to have come to

7.40W742
7 807.8l
$.01(fl8.02
8.!18.22
6.98fl7.0O
7.127.14
7.2307.27

T.37.4n
7.76'7.7
7.97(48.00
8 2n8 22
6.900 6 93
7.057.08
7.207.2

January .

March ..
May ..
July .. ..,
October ..
November
December

a halt and one of the Biggest flour mills MEMPHIS-- 1 MOMBOE AVB.in HI. Louis was reported as havln,
closed down owing to lack of orders.


